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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,296 0.7 0.8 27 20.8 
Saudi (NOMUC) 25,305 0.0 -0.6 32 NA 
Energy 5,829 14 0.7 -6.2 77 
Materials 6,203 1.2 17 -2.4 42.1 
Capital Goods 11,781 0.0 2.8 18.6 19.0 
Com. & Prof. Svc 5,551 2.7 3.2 -0.1 39.6 
Transportation 7,323 0.4 2.9 15.5 45.6 
Cons. Durables & Apparel 4,962 -1.2 -2.2 -1.2 NA 
Consumer Services 5,405 0.3 0.9 9.4 25.4 
Media 32,273 1.6 0.9 31.6 28.1 
Retailing 8,577 0.1 -0.1 0.6 28.4 
Food & Staples Retailing 10,336 -0.6 -0.7 6.8 6.1 
Food & Beverages 6,283 -0.7 -1.6 12.0 27.1 
Health Care Equipment 13,565 -0.1 4.5 12.8 45.1 
Pharma, Biotech & Life Science 5,590 6.6 9.5 15.1 NA 
Banks 12,711 0.1 0.3 42 14.1 
Diversified Financials 7,151 -1.3 -1.6 75 34.9 
Insurance 8,730 -0.7 0.0 3.0 25.7 
Telecommunication 8,090 0.5 -0.5 48 13.5 
Utilities 10,017 24 2.5 0.8 27.7 
REITs 3,604 -0.2 -0.3 -1.7 25.4 
Real Estate 3,301 2.0 32 8.3 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
aoe Pharmaceuticals Factory 155.60 9.9% 296 
Pi Atheeb Telecommunication 83.40 9.9% 77 
Salama Cooperative Insurance Co. 24.70 9.7% 45 
Jabal Omar Development Co. 25.95 6.1% 257 
Saudi Ground Services Co. 42.75 5.7% 104 
| Source: Tadawul 
Latest Earnings 
QNI qeps “5 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
RIBL 12-Feb 4Q23 1,954.6 -4% 0.65 MISS 
YSCC 12-Feb 4Q23 52.8 -61% 0.26 NA 
TANMIAH 11-Feb 4Q23 26.4 -79% 1.32 NA 
SAB 8-Feb 4Q23 1,857.3 51% 0.90 NA 
SAVOLA GROUP 7-Feb 4Q23 227.1 140% 0.43 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of February 12, 2024 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.7% higher at 12,296, while NOMUC closed flat at 
25,305 on Monday. TASI traded value totaled SAR 11.0bn and 
averaged SAR 8.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 22.8% of the daily traded 
value. 


MSCI Emerging Markets closed 0.1% higher on Monday, trading 
at P/E (TTM) of 14.9x vs. 20.8x for TASI. 


Banks and Materials increased 0.1% and 1.2%, respectively. 
Telecom ended 0.5% higher. Pharma, Biotech & Life Science (up 
6.6%) was the best performing sector. Jamjoom Pharmaceuticals 
Factory Co. (4015/JAMJOOMP AB), Etihad Atheeb 
Telecommunication Co. (7040/EAT AB), and Salama Cooperative 
Insurance Co. (8050/SALAMA AB), led the gainers. 


The Ejar Index, launched by the Ministry of Housing, recorded 
59,580 housing commercial rental deals in January, with up to 
2,000 contracts daily, the highest rate of commercial contracts 
to concluded in one month, totaling over 1.5mn documented 
leases. It added that commercial rental deals rose by more than 
15% Y/Y during the month. (Source: Argaam) 


According to the Saudi Tourism Investment Co. (ASFAR)'s CEO, 
the company, wholly owned by the Public Investment Fund (PIF), 
bases its investments on the supply-demand gap for each city 
and tourist destination. He added that investments range from 
SAR 200mn (USD 53.33mn) to SAR 400mn (USD 106.66mn) for 
each city, but the volume of investments increases if the gap 
widens. ASFAR covered five cities by the end of 2023, including 
Al Baha, Yanbu, Al Ahsa, Hail, and Taif. (Source: Argaam) 


Yamama Cement Co. (3020/YACCO AB) reported a drop of 14% 
in net profit to SAR 304.3mn (USD 81.14mn) in 2023 from lower 
sales volumes and value on subdued local demand and higher 
finance costs during the year. YACCO’s CEO noted that the 
increase in demand and the general improvement in selling 
prices for cement in January supports expectations that it will 
see better results in 2024. (Source: Argaam) 


Riyad Bank (1010/RIBL AB) reported a 15% increase in net profit 
to SAR 8.05bn (USD 2.15bn) for 2023 as total income was higher 
17% Y/Y driven by NSCI, which saw a 23% Y/Y increase mainly 
from net income from financing. This was partly offset by a 20% 
Y/Y increase in expenses driven by higher provisions, employee 
related expenses, D&A, and G&A expenses. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudia Dairy and Foodstuff Co. 360.00 -7.5% 43 
Saudi Chemical Co. 5.47 -5.9% 56 
Takween Advanced Industries 19.60 -4.5% 10 
Saudi Arabian Amiantit Co. 69.10 -44% 56 
Arabian Pipes Co. 154.60 -4.1% 116 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
SAL Saudi Logistics Services Co. 275.00 0.5% 863 
Saudi Arabian Mining Co. 52.00 3.8% 501 
MBC Group Co. 69.60 5.0% 424 
The Saudi Arabian Oil Company 30.90 1.5% 372 
Al Rajhi Bank 89.80 -0.1% 358 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,211 0.6 0.6 3.7 84 
Abu Dhabi (ADX) 9,324 -0.2 -0.2 -2.6 18.3 
Kuwait (KSE) 7,736 0.8 1.2 76 36.1 
Qatar (QE) 10,093 0.5 1.3 -6.8 11.5 
Oman (MSM) 4,563 0.0 0.4 1.1 12.4 
Bahrain (BSE) 2,077 0.2 0.4 5.4 78 
DJMENA Index 738 04 0.6 19 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 5,022 -0.1 -0.1 5.3 24.2 
US (NASDAQ 100) 15,943 -0.3 -0.3 6.2 321 
UK (FTSE 100) 7,574 0.0 0.0 -2.1 10.2 
Germany (DAX) 17,037 0.7 0.7 WE 14.7 
France (CAC 40) 7,690 0.6 0.6 1.9 13.5 
Russia (MICEX) 3,249 0.2 0.2 48 3.0 
Japan (Nikkei) 36,897 0.0 0.0 10.3 26.5 
Hong Kong (HSI) 15,747 0.0 0.0 -7.6 8.3 
South Korea (KOSPI) 2,620 0.0 0.0 -1.3 18.3 
China (SHCOMP) 2,866 0.0 0.0 -3.7 13.2 
India (NIFTY) 21,616 -0.8 -0.8 -0.5 22.2 
Brazil (IBOV) 128,026 0.0 0.0 -4.6 9.3 
Turkey (BIST 100) 9,175 1.4 14 22.8 71 
Egypt (EGX30) 28,495 0.3 0.3 15.4 13.7 
MSCI Emerging Markets 996 0.1 0.1 -2.7 14.9 
MSCI World 3,281 0.0 0.0 3.5 20.9 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.0 -0.2 -0.2 6.4 -5,1 
Natural Gas ($/mmbtu) 1.8 -4.3 -4.3 -29.7 -51.8 
Gold ($/oz) 2,020 -0.2 -0.2 -2.1 8.3 
Silver ($/oz) 22.7 0.4 0.4 -4.6 3.2 
Platinum ($/oz) 893 1.8 1.8 -10.0 -6.0 
Copper ($/t) 8,129 0.8 0.8 -4.0 -7.9 
Zinc ($/t) 2,302 0.8 0.8 -12.8 -24.8 
Lead ($/mt) 2,053 0.1 0.1 11 -2.1 
Wheat ($/bu) 598 0.1 0.1 -4.9 -27.7 
Corn ($/bu) 431 0.3 0.3 -8.6 -28.6 
Sugar ($/lb) 22.8 -2.0 -2.0 11.0 24.2 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.57 0.00 -0.02 0.00 
Saudi Arabia 6.23 0.03 -0.01 0.66 
UAE 5.40 0.12 0.07 -0.17 
Kuwait 4.31 0.00 0.00 -1.26 
Qatar 6.00 0.00 -0.25 0.43 
Bahrain 6.38 -0.03 -0.14 0.81 
Source: Reuters 
NOTES: 


(1) Prices updated as of February 12, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 
« US markets ended mostly lower on Monday. S&P and NASDAQ 


decreased 0.1% and 0.3%, respectively. Dow Jones Industrial 
ended 0.3% higher. In Europe, UK was flat, while Germany and 
France increased 0.7% and 0.6%, respectively. 


Asian markets are trading with gains on Tuesday. Japan, South 
Korea and India are up 2.6%, 0.9%, and 0.4%, respectively, in the 
morning session. China and Hong Kong are closed for trading. 


GCC markets ended mostly higher on Monday. Dubai increased 
0.6%, while Abu Dhabi decreased 0.2%. Kuwait, Qatar, and 
Bahrain closed 0.8%, 0.5% and 0.2% higher, respectively. Oman 
was closed for trading. 


The UAE's top official at the Ministry of Finance announced that 
the country does not plan to introduce any changes in its 
corporate tax structure, implement an income tax, or raise the 
value added tax (VAT). He added that the Organization for 
Economic Co-operation and Development (OECD) recently 
posted their assessment of preferential tax regimes and had 
rated the UAE's corporate tax regime for free zones as not 
harmful. The UAE introduced the corporate tax regime in 2023 
as a strategic move to align with its long-term objective to 
diversify its economy. (Source: Zawya) 


Oman’'s Minister of Labor revealed that the country registered 
about 100,000 job seekers, 3.3% of the total working age 
population. He added that from the 100,000 job seekers, 80,000 
had never worked, and 20,000 had previously worked, of whom 
48% of males and 52% of females. (Source: Zawya) 


According to reports, a gradual reversal of oil output cuts for 
some GCC economies, together with eventual rate cuts, is likely 
to propel growth in the region by just under 3% in 2024, despite 
a slowing global economy. It added that amid elevated 
geopolitical risks, but with slowing global demand growth and 
ample supply, Brent crude is expected to trade in a USD 80 (SAR 
300.01) to USD 90 (SAR 337.51) range this year. The report 
further noted that diversification away from hydrocarbon 
production will be key to the region's economic prospects, 
where the national ‘Visions’ will act as catalysts for coordinated 
investments into non-oil and gas sectors. (Source: Zawya) 


The Foreign Exchange and Remittance Group  (FERG), 
representing the exchange houses in the UAE, announced 
receiving approval from the authorities to increase the fee by 
15%, which equates to AED 2.5 (SAR 2.55). It added that the fee 
hike will take place for remittance services provided through 
physical branches of the exchange houses. However, remittances 
offered via mobile apps will most likely remain unchanged or 
even reduced to maintain digital competitiveness. FERG 
highlighted that this was the exchange houses’ first fee 
adjustment in five years to meet related cost increases. (Source: 
Zawya) 


Coming Up 


e UK unemployment rate for December (prior: 3.9%; consensus: 


4.0%) will be announced today. (Source: Trading Economics) 


US inflation rate for January (prior: 0.2% M/M; 3.4% Y/Y; 
consensus: 0.2% M/M, 3.0% Y/Y) will be announced today. 
(Source: Trading Economics) 


UK inflation rate for January (prior: 0.4% M/M; 4.0% Y/Y; 
consensus: -0.3% M/M, 4.2% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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